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Table 2. Minimum ambition thresholds

Absolute contraction method SDA method
Absolute reduction targets

Long-term temperature goal AND SDA physical intensity reduction
Non-SDA intensity reduction targets
targets

2°C 1.23%
Approx. 50% chance of limiting =70 Threshold determined based on SDA

warming in 2100 to below 2°C annual linear reduct‘lon rate / IEA ETP 2DS scenario
over target period

Well below 2°C 2 5% 2019.10& Y
Approx. 66% chance of limiting " : ducti . Threshold determined based on SDA 2.5%/FEH
peak warming between present annuatiinear requction rate / IEA ETP B2DS scenario ST LEEIC

t t iod
and 2100 to below 2°C over target perio

1.5°C 4.2%

Approx. 50% chance of limiting
peak warming between present
and 2100 to below 1.5°C

annual linear reduction rate
over target period
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Cynthia Cummis Nate Aden Chendan Yan Yelena Akopian Eoin White
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Project Manger Sustainable Lead Energy & Climate Senior Policy Officer, Director Sustainable Associate Director,
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Mark Carney
Finance Adviser to the Prime Minister for COP 26
and UN Special Envoy for Climate Action and Finance
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ABN Amro Bank N.V.
Actiam NV
Albaraka Turk Participation Bank

Allianz Investment Management SE

Amalgamated Bank

ASN Bank

Australian Ethical Investment
AXA Group

BanColombia SA

Bank Australia

Bank J. Safra Sarasin AG
BBVA

BNP Paribas

Caixa Geral de Depositos
Capitas Finance Limited
Chambers Federation

Commercial International Bank Egypt

(SAE) CIB
Commerzbank AG
Credit Agricole
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DGB FINANCIAL GROUP

Eurazeo

Fubon Financial Holdings

FullCycle

Grupo Financiero Banorte SAB de CV
Hannon Armstrong

Hitachi Capital Corporation

HSBC Holdings plc

ING Group

KLP

La Banque Postale

London Stock Exchange

Mahindra & Mahindra Financial Services
Limited

MetLife, Inc.

MP Pension

MS&AD Insurance Group Holdings, Inc.

Novo Banco, SA
OXI-ZEN Solutions SA

PensionDanmark

Piraeus Bank SA

Principal Financial Group, Inc.
Raiffeisen Bank International AG
SK Securities, Co., Ltd
Societe Generale

Sompo Holdings, Inc.
Standard Chartered Bank
Storebrand ASA

Swedbank AB

Swiss Re

Turkiye Garanti Bankasi A.S.
Teachers Mutual Bank

Tokio Marine Holdings, Inc.
Tribe Impact Capital LLP
TSKB

Vakifbank

Westpac Banking Corporation
YES Bank

Yuanta Financial Holding Co Ltd
Zurich Insurance Group Ltd
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SBT & th D #efH A &
D LLER : SBTi’s
Finance framework
contributes to the
wider ecosystem of
related initiatives
through its
transparent and
robust target setting
platform and
disclosure
requirements

netare Focus of . : ] .
IEVSVER B+ Banks + Investors Aot Scenario | Target Setting |l  Enabling Reporting
Analysis Action
B UN Environment Program for Financial Institutions (UNEP Fl) Principles for
Responsible Banking (PRB): Collective Commitment on Climate Action
B+ World Economic Forum Financing the Transition to a
Net Zero Future

B4l  TaskForce on Climate Related Disclosures (TCFD)

B4l  Partnership for Carbon Accounting Financials (PCAF)

B | Rocky Mountain Institute (RMI) Center for
+ Climate Aligned Finance

B+| Paris Agreement Capital Transitino Assessment (PACTA)

IIGCC Paris Aligned Investment Initiative (PAIl)

Climate Action 100+

B I Principles for Responsible Investment and World Business Council for
+ Sustainable Development (PRI-WBCSD) Collaboration

B Banking Environment Initiative

B+| CDP Financial services questionnaire

Source: Financial Sector Science Based Targets Guidance (Pilot Version), based on 2019 PCAF
fiaure
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