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n Spring 2020, the Owfiord Uriversity Met Zero Metw ork comvened a series of online discussions

ENY
E . ~ — XY befwe=en actors and networks sstting “net zero” targets and scientific experts. These discussions
- = ~ ~ J have informed the Race to Zera campaign being led by the UNFOCC High-level Climate Champians
e ] N— and, more breadly, sim to promate convergance toward robust standards for net zero targsts
scrazs the climate action commanity.
O of the principal findings of the exerciss was that many arganizations within the climate action

community are currently angaged in individual or sactoral processes to further refine approaches to
netzero (=.g. SATi-Fl, SETi-C, AM, ICC, ADA, Carbone 4/ Net Zera Initiative, Fashion Charter).

$ F ﬁ E *E - I 1 Given the hetarcgensity of actors oetting net zerc targets, no single spproach or standard for net
E ] Zero targets wowld be spproprite or effective. However, the lrge amount of active work on this
71N Dx E subjact crestas 2 sigrificant cpportuniity for greater shgnment arcund commean principlas to
undarlay the divarsity of sgproaches we sae.

This document presents 2 sammary of current practices, idemtifying aress of comvergencs and
divergence. It is based principally on respanses to 2 questicnnairs campleted by Ieading actars and

\\ / — L > a(g.niz.ak.inu :F:ir\g net zer targets (see appendin], 2= well as supplementary materials submitted
A by participants in the discussions and collected by the conveners.

1. Analytic summary: points of convergence and divergence In current netzero targets

Points af comvergence and divergence in curnent aparoaches ta net zero far sub- and non-state
actors are summarized in Table 1 and described below. We consider sewen elements related to net

S ATy BESRESRECEMNE. FEW. REEARENE) |

Takle 1: Points of convergence and divergence across current net zero targets

Buints of grester consersus or  Poinks of bess consersus or open

certainty questions

- ATy FOHE, HIRERENE S A, BEABRENOL [ [EE] e
THETRE,

AP RLAN)LT, 2X3—7, 2050FEF T, BHEEFIELZRTE
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Practitioner’s guidance to

Net-zero definition in the
corporate sector in line
with guiding principles

#ScienceBasedTargets

Overarching principles to Criteria to inform the

inform net-zero definition
and the development of
net-zero guidance and
criteria

formulation and
assessment of corporate
net-zero targets

inform the formulation
and implementation of
net-zero targets in the
corporate sector
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v FEONES

IPCC

INTERGOVERNMENTAL PANEL ON ClimaTe L‘.hanee

Global Warming of 1.5°C

An IPCC Special Report on the impacts of global warming of 1.5°C
above pre-industrial levels and related global greenhouse gas emission pathways,
in the context of strengthening the global response to the threat of climate change,
sustainable development, and efforts to eradicate poverty

:fSummary for Policymakers)

#ScienceBasediargets
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p.26

Net zero CO, emissions: Net zero carbon dioxide (CO,) emissions are achieved when anthropogenic CO, emissions are
balanced globally by anthropogenic CO, removals over a specified period.
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Now we need many
more companies to join
the movement, sending
a clear signal that
markets are shifting.

— Antonio Guterres,
UN Secretary-General
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Please state how frequently you undertake water risk
rigks for each assessment

———————————————————— How far into-the
Frequency pe‘;ﬂ:z‘hm future are risks
considered?
Annually Facility > years

'—

what geographical scale and how

Miranda Burnham

Long Term Recommendations
CDP incentivizes companies to assess risk at the river
basin level since this means that the lacal, contextual
issues (such as other water users within the water
basin) are considered which is critical to fully
understanding potential risk to the company. This
approach suggests that the company is going beyend
the company fence line rather than considering just
water use within its own operations.

N 2019FEDEZIZDODVVTHD I 41— Kn\yo %
RHELFET, XEBLEZET STy THED
£OHEHLDT, TNERETHEHDT K

NARERELFT,

#ScienceBasedTargets

2020FRATRDF TV IA4
(PPT)

Climate questionnaire: Scope 2 changes

Key: No change Change
0: Introduction 1: Governance 2: Strategy 35 'I_'a_rg_ets &
initiatives
4: Communications 5: Risks 6: Opportunities 7: Methodology
8: Emissions 9: $1 Breakdown 10: S2 Breakdown 11: Energy
12: Emissions 13: Emissions . .
performance Trading 14: Scope 3 15: Sign off
www.cdp.net | @CDP Page 30

N 2020FEEMZEDRRPRATY VT HED
EREIZDODWTIHBAL-LET,

BRLE 21—
(7— FE&EH)

(€2.2b) Provide further details on your izati pr (es) for identifying and
assessing climate-related risks.

o Descriplicn of a pracess for idenifying and assessing cimate-related risks

«  Definition of substantive financial impact when identifying and assessing climate-related risks

o Descriplicn of process(es) is consistent with 2.2 and 2.2a.

lelaled risk assessments”\

s [“Relevant, always included” — company-specific axemple of a risk type and how itis includedin
the climate-related risk assessment |

Ivor Kadragic
iWhilst you do mention economic francial impact,
cauld you elaborate rore on wha constitutes a
‘substaniive’ financial impact for Eni or cn of Eni
5 divisions?

Example: We consider “substartive” risks that
have the potential to affect mare than 5% of
quartetly EBIT

Ivor Kadragic
You can mention examples ycu provide alieady
n2.3a here tc ensure the company spacificy
ciiteria mentioned below Pleasz keepin mind
ihat we also cors dr consistency tefwezn this
question and 2.3

“Relevant, sometimes included” — company-specific exampl Caleulations

Result

inzludec in the climate-related risk assessment -
C4.1a - Abs target y-o-y redudion

C4.1b - Int target y-o-y reduction
. y 4.1a - Abs % complete vs. % time
Nt relevant, explznation provided” ~ company-specific exg .
relevant to the company C4.1b- Int % complete vs. 3 time
C4.3a/b - ERA totals

C7.1a - S5cope 1breakdown - GHG

“Net relevant, included” — company-specific example of a ric
climate-relatec risk assessment

Not ambitious enough
Ambitious enough
Ambitious enough
Ambitious enough
Consistent

Consistent

N 2020 DEFREHEICEAZEZLEa—L., #H4D

FATRODEDRLEZXZELET,
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