
CDP SCIENCE BASED TARGETS CAMPAIGN

MID-TERM UPDATE 
June 2020 – January 2021



THE CAMPAIGN: GOAL

Investor sign-up: All CDP investor signatories are asked 
to sign up if they wish to participate, by signing a letter 
backing the request to the selected group of companies. 

Company outreach: CDP contacts the selected group of 
companies through the letters signed by the coalition of 
investors joining this campaign.

Company commitment: companies that positively respond 
to the campaign join the SBTi through the Business 
Ambition for 1.5°C Commitment Letter, which is the 
mechanism for formalizing the commitment to reach net-
zero emissions by no later than 2050.

To create a positive ambition loop 
between investors and companies that 
incentivizes high-impact companies 
to set science-based targets (SBTs) 
and accelerates the decarbonization of 
investment and lending portfolios. 1
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Investors engage companies  
to drive the adoption of science-
based targets.

1.
Number of listed companies 
setting science-based targets 
increases. 

2.

With more companies setting 
targets, investors can build 
investable universes aligned 
with the Paris Agreement more 
easily, and take public action on 
climate.

3.
Financial institution commits to 
public science-based targets for  
their investment and  
lending portfolio.

4.

HOW IT WORKSTHE SCIENCE BASED 
TARGETS INITIATIVE 
The Science Based Targets 
initiative provides investors 
with an independent, robust 
and transparent way to assess 
companies emission reduction 
targets. The targets must be 
scientifically aligned with the 
Paris Agreement. Companies can 
be accountable for their climate 
commitment while investors are 
enabled to raise climate ambition 
that can be measured in a uniform, 
comparable way.

DISCLOSURE INSIGHT ACTION



1,800+

HOW IT WORKS
137
Financial institutions 
View the list here

$40 trillion
Representing

of market capitalization  
(-60% of world’s total).

through their  
S1 + S2 emissions

Covering over  

25% of  
global GHG  
emissions

Within CDP’s universe of 
disclosing or requested-to-
disclose companies.

Selected 
group of  
investors
Willing to use their investment 
authority to drive science-
based action within the 
corporate sector 

Holding nearly 

US $20 trillion
in assets

Part of CDP’s universe  
of investor signatories.

	

TIMELINE

June – September 2020

Campaign launch & 
Investors sign up

October 2020

Media launch & first  
mailout to CEOs

October 2020 - May 2021

Corporate engagement  
of high impact targets

May 2021

First year campaign  
review briefer

June – September 2021

Launch of 2021 campaignClick here to join the 2021 CDP 
SBT campaign

2020 CAMPAIGN: 
KEY STATISTICS 

Companies 
View the list here (only available to 
CDP investor signatories after sign 
in).

https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/comfy/cms/files/files/000/003/906/original/List_of_financial_institutions_backing_the_CDP_Science_Based_Targets_campaign.pdf
https://forms.office.com/Pages/ResponsePage.aspx?id=utjEsuvRe0-GR7qKgZ5zmW_17mgbx75EqA2gkaggZQlUMVVERUg3WTJZRkJYQklVTjVEWTc4RzhBSy4u
https://forms.office.com/Pages/ResponsePage.aspx?id=utjEsuvRe0-GR7qKgZ5zmW_17mgbx75EqA2gkaggZQlUMVVERUg3WTJZRkJYQklVTjVEWTc4RzhBSy4u
https://forms.office.com/Pages/ResponsePage.aspx?id=utjEsuvRe0-GR7qKgZ5zmW_17mgbx75EqA2gkaggZQlUMVVERUg3WTJZRkJYQklVTjVEWTc4RzhBSy4u
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/comfy/cms/files/files/000/003/906/original/List_of_financial_institutions_backing_the_CDP_Science_Based_Targets_campaign.pdf
https://www.cdp.net/en/investor_member/files?title%5B%5D=disclosure_engagement_tool
https://www.cdp.net/en/investor_member/files?title%5B%5D=disclosure_engagement_tool
https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/comfy/cms/files/files/000/003/906/original/List_of_financial_institutions_backing_the_CDP_Science_Based_Targets_campaign.pdf


THE IMPACT OF THE CAMPAIGN SINCE OCTOBER 2020

THE CAMPAIGN IN KEY GLOBAL MEDIA

Alecta, Strathclyde and others 
back science-based targets 
ask

A group of investors with 20 
trillion dollars in assets is allied 
to pressure the most polluting 
companies

Swedish stock market giants 
are singled out in global 
appeal: “Must change”

Investors challenge companies 
responsible for 25% of global 
emissions

Investors urge heavy carbon 
emitters to set science-based 
reduction targets

Companies slashing carbon 
emissions see 15% rise in 
market cap

Investors are pushing 
companies to set climate 
goals

Large investors challenge 1,800 
companies

GET INVOLVED Do you want to engage 
directly companies to set 
science-based targets? 

Download the engagement 
tracker and target the 
companies of your choice  

CDP conversations with 
companies 

15
companies  

signed 1.5°C and net 
zero commitment 

1830
Companies 
targeted

700 
Follow ups from CDP 
corporate engagement 
team

150 

OCTOBER 2020 JANUARY 2021CDP CORPORATE ENGAGEMENT  

In addition to 33 companies 
joining SBTi through 

standard comitment letter

And 8 companies who 
joined with approved 

targets  

DISCLOSURE INSIGHT ACTION

80%
Interest in setting 
an SBT

CDP CORPORATE 
ENGAGEMENT

DISCLOSURE INSIGHT ACTION

https://www.ipe.com/news/alecta-strathclyde-and-others-back-science-based-targets-ask/10048394.article
https://www.ipe.com/news/alecta-strathclyde-and-others-back-science-based-targets-ask/10048394.article
https://www.ipe.com/news/alecta-strathclyde-and-others-back-science-based-targets-ask/10048394.article
https://www.eleconomista.es/mercados-cotizaciones/noticias/10822675/10/20/Inversores-con-20-billones-de-dolares-en-activos-se-alian-para-presionar-a-las-empresas-mas-contaminantes-.html
https://www.di.se/nyheter/svenska-borsjattar-pekas-ut-i-globalt-upprop-maste-stalla-om/
http://www.agefi.fr/asset-management/actualites/quotidien/20201014/investisseurs-interpellent-entreprises-307754
http://www.agefi.fr/asset-management/actualites/quotidien/20201014/investisseurs-interpellent-entreprises-307754
http://www.agefi.fr/asset-management/actualites/quotidien/20201014/investisseurs-interpellent-entreprises-307754
https://www.reuters.com/article/us-climate-change-investors/investors-urge-heavy-carbon-emitters-to-set-science-based-reduction-targets-idUSKBN26X2R6?il=0
https://asia.nikkei.com/Spotlight/Datawatch/Companies-slashing-carbon-emissions-see-15-rise-in-market-cap
https://finans.dk/erhverv/ECE12346616/derfor-presser-investorer-virksomhederne-til-at-saette-klimamaal/?ctxref=forside
https://www.handelsblatt.com/finanzen/anlagestrategie/trends/klimaschutz-grossanleger-fordern-1800-firmen-heraus/26268474.html
https://www.cdp.net/en/investor_member/files?title%5B%5D=disclosure_engagement_tool


TARGETING 1850 COMPANIES ACROSS THE WORLD

37%

The campaign and its purpose are 
well aligned with our own work with 
climate-related risks and opportunities. 
To remain an attractive investment, it 
is essential that a company develops 
a climate strategy that aligns with the 
objectives of the  
Paris agreement. 

Sandra Metoyer 
Head of Responsible Investments 
AP Pension 

Integrating ESG into investment 
management processes is only 
possible with strong commitment 
and transparent disclosure from 
companies. We hope this campaign 
will signal that investors are serious 
about climate change issues and 
emphasize the importance and 
urgency of  creating a forward-looking 
science-based target, integrated with 
long-term corporate strategies.

Hiroki Tsujimura 
CIO 
Nikko Asset Management

Companies that do not set science-
based targets risk being surprised 
by increased costs of lost business 
that could result from the increasing 
focus on climate change by society 
and regulators. Science-based targets 
not only encourage a rigorous and 
critical self-evaluation, but also 
enable institutional investors to better 
serve their  clients through improved 
analysis.

Tef Maloney 
CIO 
MFS Investment Management

AMERICAS

22%

38%

ASIA PACIFIC
Australia 
Greater China
India
Indonesia 
Japan

Malaysia 
Thailand 
Philippines 
Republic of Korea
Singapore

EUROPE
Belgium 
Finland
France
Germany
Italy
Norway
Russian Federation
Spain 

Sweden
Switzerland
The Netherlands
Turkey
United Kingdom of  
Great Britain and  
Northern Ireland

Bermuda 
Brazil 
Canada
Mexico
United States of America 

3%
MIDDLE EAST / AFRICA
Egypt 
Qatar 
South Africa



CDP SBT CAMPAIGN TARGET SAMPLE

Total  
companies

CDP  
responders  

2020

Reported intent 
to set an SBT Market value

Total GHG  
emissions  

(scope 1,2,3)

% of MSCI  
ACWI  

coverage

1830 1033 383 $38.7 Trn 47.5 GtCO2e 45%

The campaign targets the highest-impact companies within the global investable market. CDP has 
carefully curated this sample with the MSCI ACWI Index as a starting point and applied a number of 
prioritization criteria to ensure maximum impact and relevance, both from the climate and investment 
perspectives.  
 
See the methodology for more detail.

CDP-ACS
industry

# companies in 
campaign

SBTi target-setting resources (besides the absolute contraction method 
available for all sectors, except O&G)

Transportation 
services 159

Available: SBTi Transport Guidance and Sectoral Decarbonization Approach (SDA) available for 
passenger and freight land transportation and Original Equipment Manufacturers (OEMs) sectors.  
In development: SBTi Transport methods, tools, & guidance for shipping and aviation (2021).

Apparel 6 Available: SBTi guidance for Apparel and Footwear.

Food & Beverage  
Processing 45 Scoping phase: SBTi methods and guidance for Forest, Land and Agriculture (FLAG).

Materials 303 Scoping phase: SBTi methodology for Aluminium
Scoping phase: SBTi methodology for Forest, Land and Agriculture (FLAG).

Biotech, Health Care  
& Pharma 73 Sector-specific methodology/guidance not available for this sector. 

Fossil Fuels 249 In development: SBTi methodology for O&G companies (2021) – O&G companies cannot currently 
set targets.

Hospitality 16 Sector-specific methodology/guidance not available for this sector.

Manufacturing 259 Scoping phase: SBTi methodology for Chemicals & Petrochemicals

Power Generation 223 Available: SBTi 1.5°C Pathway for Electric Utilities

Retail 73 Sector-specific methodology/guidance not available for this sector.

Services 302
Available: ITU & GSMA methodology for ITC sector - 1.5°C absolute contraction alignment. 
In development: SBTi methodology for Financial Institutions currently in pilot phase (to be final-
ized by 2021).

Mineral Extraction 22 Sector-specific methodology/guidance not available for this sector.

Infrastructure 100 Sector-specific methodology/guidance not available for this sector.

*The SBTi is currently unable to validate targets for companies in the Oil and Gas sector; given the complexity of the sector, the SBTi is currently discussing 
various cases for the oil and gas service companies and other sub-sectors that are excluded in the oil and gas methodology currently being developed.

SBTi TARGET-SETTING RESOURCES
Companies from all sectors can publicly commit to set an SBT by signing the SBTi Business Ambition 
for 1.5°C or the Standard Commitment Letter. Companies in all sectors – except the Oil & Gas 
sector* - can set science-based targets, joining companies from nearly 50 sectors. The SBTi focuses 
on developing methods, frameworks, guidance, and tools to support businesses in specific sectors 
in setting robust science-based targets. All of the SBTi sectors development projects and related 
timelines can be found here.

https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/comfy/cms/files/files/000/003/668/original/CDP_SBT_Campaign_High-impact__sample_explained.PDF
https://sciencebasedtargets.org/sectors

