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Disclaimers

ASIA:

KBI Global Investors Ltd. is regulated by the Central Bank of Ireland. Past performance may not be a reliable guide to future performance and the value of investments may fall as well as rise.
Investments denominated in foreign currencies are subject to changes in exchange rates that may have an adverse effect on the value, price or income of the product. Income generated from an
investment may fluctuate in accordance with market conditions and taxation arrangements. The views expressed in this document are expressions of opinion only and should not be construed as
investment advice. Under MiFID Il this is deemed marketing material and should not be regarded as investment research. IMPORTANT RISK DISCLOSURE STATEMENT : This material is
provided for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase any security, product or service including any fund managed by KBI Global
Investors Ltd, or any of its affiliates (collectively, “KBI Global Investors”). The information contained herein does not set forth all of the risks associated with this strategy, and is qualified in its
entirety by, and subject to, the information contained in other applicable disclosure documents relating to such a strategy. KBI Global Investors Ltd's investment products, like all investments,
involve the risk of loss and may not be suitable for all investors, especially those who are unable to sustain a loss of their investment. Past performance may not be a reliable guide to future
performance and the value of investments may fall as well as rise. Gross results shown do not show the deduction of investment management fees. A client’s actual return will be reduced by the
management fees and any other expenses which may be incurred in the management of an investment account. For example, a €1,000,000 investment with an assumed annual return of 5% with
a management fee of 0.85% would accumulate €8,925 in fees during the first year, €48,444 in fees over five years and €107,690 in fees over ten years. Performance for periods of more than 1
year is annualized. All MSCI data is provided “as is”. In no event shall MSCI, its affiliates, or any MSCI data provider have any liability of any kind in connection with the MSCI data. No further
distribution or dissemination of the MSCI data is permitted without MSCI's prior express written consent. Net total return indices reinvest dividends after the deduction of withholding taxes, using
(for international indices) a tax rate applicable to non-resident institutional investors who do not benefit from double taxation treaties. A composite presentation is available upon request. The
products mentioned in this Document may not be eligible for sale in some states or countries, nor suitable for all types of investors. In some tables and charts, due to rounding, the sum of the
individual components may not appear to be equal to the stated total(s). PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. This introductory material may not
be reproduced or distributed, in whole or in part, without the express prior written consent of KBI Global Investors Ltd. The information contained in this introductory material has not been filed with,
reviewed by or approved by any securities regulatory authority and recipients are advised to consult with their own independent advisors, including tax advisors, regarding the products and
services described therein. The views expressed are those of KBI Global Investors Ltd. and should not be construed as investment advice. We do not represent that this information is accurate or
complete and it should not be relied upon as such. Opinions expressed herein are subject to change without notice. The products mentioned in this document may not be eligible for sale in some
states or countries, nor suitable for all types of investors; their value and the income they produce may fluctuate and/or be adversely affected by exchange rates, interest rates, or other factors.
Additional information will be provided upon request.

GIPS Performance Disclaimer:
Our firm claims GIPS compliance and is annually verified by an independent verification firm to be so. The verification report from our verifier and our GIPS composite presentation are available
upon request. The performance record disclosed here is that of the firm’s composite for this strategy.

Natural Resource Strategies Asia:

Energy Solutions Representative Strategy Performance Disclaimer: Returns up to 30/04/08 are based on a Belgian Fund which followed the Energy Solutions Strategy and was managed by
KBI Global Investors. Returns from 01/05/08 are based on the KBI Global Investors Energy Solutions Strategy. Water Representative Strategy Performance Disclaimer: Returns up to 30/09/07
are based on a Belgian Fund which followed the same strategy as the KBI Global Investors Water Strategy and was managed by KBI Global Investors. Returns from 01/10/07 are actual returns
from the KBI Global Investors Water Strategy. ‘The S-Network Global Water IndexessM are calculated, distributed and marketed by S-Network Global Indexes, LLC which have been licensed for
use. All content of the S-Network Global Water IndexessM © 2011 are the intellectual property of S-Network Global Indexes, LLC.” AGRI Representative Strategy Performance Disclaimer:
Returns since inception are based on the KBI Global Investors Agri Strategy. GRS Representative Strategy Performance Disclaimer: Returns since inception to 28/02/2015 are based on a
simulated portfolio using the combined return of three representative strategies of KBI Global Investors, i.e. Water, Agribusiness and Energy Solutions, each weighted at 1/3 of the portfolio,
rebalanced quarterly. Returns from 01/03/2015 are actual returns from the GRS Strategy. Simulated performance is hypothetical and is provided for informational purposes only to indicate
historical performance had the strategy been available over the relevant time period. It is not a reliable guide to future performance. Water returns since inception are based on the KBI Global
Investors Water Strategy. Agribusiness returns since inception are based on the KBI Global Investors Agri Strategy. Energy Solutions returns since inception are based on the KBI Global Investors
Energy Solutions Strategy.
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Global Equity Strategies Asia:

KBIGI Global Equity Representative Strategy Performance Disclaimer: Returns from 01/06/03 to 31/07/04 are based on a Belgian Fund which followed the KBI Global Investors Global Equity
Strategy and was managed by KBI Global Investors. Returns from 01/08/04 are actual returns from the KBI Global Investors Global Equity Strategy. KBIGI Global Developed Equity
Representative Strategy Performance Disclaimer: Returns from 01/06/03 to 31/07/04 are based on a Belgian Fund which followed the KBI Global Investors Developed Equity Strategy and was
managed by KBI Global Investors. Returns from 01/08/04 are actual returns from the KBI Global Investors Developed Equity Strategy. KBIGI Emerging Markets Equity Representative Strategy
Performance Disclaimer: Returns from 01/08/10 are actual returns from the KBI Global Investors Emerging Markets Equity Strategy. KBIGI North America Equity Representative Strategy:
Returns are gross, in EUR. Returns from 01/11/13 are actual returns from the KBI Global Investors North America Strategy. Returns since inception to 31/10/13 are based on the KBI Global
Investors North America Developed Equity component of a segregated account (KBl Global Investors Developed Equity Strategy) managed by KBI Global Investors to an identical process applied
to all KBI Global Investors Global Equity Strategies. KBIGI Global Developed Equity Representative Strategy Performance Disclaimer: Returns from 01/06/03 to 31/07/2004 are based on a
Belgian Fund which followed the KBI Global Investors Developed Equity Strategy and was managed by KBI Global Investors. Returns from 08/01/2004 are actual returns from the KBI Global
Investors Developed Equity Strategy. KBIGI Global ESG Equity Representative Strategy Performance Disclaimer: Returns since inception are based on the KBIGI Global ESG Strategy.
KBIGI European Equity Representative Strategy Performance Disclaimer: Returns from 01/06/15 are actual returns from the KBI Global Investors Pan European Equity Strategy. Returns from
31/07/04 to 31/05/15 are based on the Pan European equity component of the KBI Global Investors Developed Equity Strategy managed by KBI Global Investors to an identical process applied to
all KBI Global Investors Global Equity Strategies. KBIGI Global Developed Equity Representative Strategy Performance Disclaimer: Returns from 01/06/03 to 31/07/2004 are based on a
Belgian Fund which followed the KBI Global Investors Developed Equity Strategy and was managed by KBI Global Investors. Returns from 08/01/2004 are actual returns from the KBI Global
Investors Developed Equity Strategy.

Principles for Responsible Investing 2017 Assessment:

Signatories of the PRI are assessed against a range of Responsible Investing indicators within each module. KBI Global Investors was awarded an A+ rating for all modules relevant to equity
investors, i.e. Strategy and Governance, Listed Equity — Incorporation, and Listed Equity — Active Ownership. KBIGI's Transparency Report, reporting the data on which the Assessment was
made, is published at this link: https://reporting.unpri.org/surveys/PRI-Reporting-Framework-2016/4940910f-b725-433e-84ca-

573cb8533111/79894dbc337a40828d895f9402aa63de/html/2/?lang=&a=1 The methodology of assessment is detailed at this link: https://www.unpri.org/download_report/19935. The full
Assessment Report is available to clients on request.

European SRI Transparency logo

The European SRI Transparency logo signifies that KBI Global Investors commits to provide accurate, adequate and timely information to enable stakeholders, in particular consumers, to
understand the Sustainable Responsible Investment (SRI) policies and practices relating to the strategy. Detailed information about the European SRI Transparency Code can be found on
www.eurosif.org, and information of the SRI policies and practices of the KBl Water Strategy can be found at www.kbiglobalinvestors.com. The Transparency Code are managed by Eurosif, an
independent organisation. The European SRI Transparency Logo reflects the fund manager's commitment as detailed above and should not be taken as an endorsement of any particular
company, organisation or individual.
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