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CDP's sector research for investors provides the most comprehensive climate and water-related data

and analysis on the market. The Extel IRRI survey ranked CDP the number one climate change research

house for three years in a row.

CDP's sector research series takes an in-depth look at high impact industries one-by-one. Reports are

now available on the automotive industry, electric utilities, diversified chemicals, diversified mining,

cement, steel, oil & gas, capital goods, consumer goods and shipping.

Full sector reports are exclusively available to CDP investor signatories and members through

the online investor dashboard and include detailed analysis, company insights and methodology.

Members have enhanced access to analysts within the Investor Research team and the full GHG

emissions dataset. To become a CDP signatory or member and gain access to the full reports and

other tools, including CDP company disclosure data, please contact investor@cdp.net.

For more information see:
https://www.cdp.net/en/investor/sector-research
https://www.cdp.net/en/dashboards/investor
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(1) J.Poore, T.Nenecek: Reducing food's environmental impacts through producers and consumers

(2) Food and Agricultural Organisation of the United Nations



Figure1: Y =7 7—7 L OPE O

Average : " Gvsical
tankc Company @ Headquartered  Terkel, Welghted Trandiion Physical
(US$bn)
1 Danone France 56.5 7.42 3 5
2 Nestlé Switzerland 313.9 7.52 6
3 L'Oréal France 160.6 7.96 9 8
4 Unilever UK/ Netherlands  160.4 8.05 _ 4
5 Kellogg's us 22.0 8.14 10 7
6 Mars us PRIVATE 8.24 13 2
7 PepsiCo us 185.9 10.25 '
8 McDonald's Global 146.9 10.42
9 General Mills us 31.8 10.45
10 Kao Japan 37.8 10.51
11 Fonterra New Zealand 4.1 10.87
12 RB UK 535 10.99
13 Colgate-Palmolive us 57.3 10.99
14 P&G us 300.9 12.27
15  Campbell's us 143 12.39
16  Mondelez us 75.9 12.74
17 Yum!Brands us 29.8 13.31
18  The Estée Lauder Companies Inc. us 67.7 13.87
19 Conagra us 13.8 14.61
20 Kraft Heinz us 40.7 14.85
21  Restaurant Brands International™ Canada 31.5 16.60
22 Tyson Foods us 325 16.73
Weighting 35% 10%

() Weighed ranks are calculated for each area. We display non-weighted ranks in this summary for simplicity only.
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(i) Néstle, P&G and Mondelez are non-responders to CDP’s 2019 forests questionnaire. We encourage investors to raise this lack of transparency in discussions

with company management.
(iii) The Estée Lauder Companies Inc. will be referred to as Estée Lauder for the remainder of the report.
(iv) Restaurant Brands International will be referred to as RBI for the remainder of the report. Source: CDP

Figure 2: Deforestation risks vs opportunities
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Bubble size represents performance in deforestation governance & strategy where a larger bubble size indicates better performance

Source: CDP
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Important Notice:

CDP is not an investment advisor, and makes no representation regarding the advisability of investing in any
particular company or investment fund or other vehicle. A decision to invest in any such investment fund or other
entity should not be made in reliance on any of the statements set forth in this publication. While CDP has
obtained information believed to be reliable, it makes no representation or warranty (express or implied) as to the
accuracy or completeness of the information and opinions contained in this report, and it shall not be liable for any
claims or losses of any nature in connection with information contained in this document, including but not
limited to, lost profits or punitive or consequential damages.

This report or any portion of it may not be reprinted, repackaged, sold or redistributed without the written consent
of CDP.

‘CDP’ refers to CDP Worldwide, a registered charity number 1122330 and a company limited by guarantee,
registered in England number 05013650.

© 2019 CDP Worldwide. All rights reserved.
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	 どの企業も、パーム油や畜牛に関し、どこがオリジナルのプランテーション/農場なのか、完全なるトレーサビリティを持ってはいない。
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