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Which shipping companies are ready for the low-carbon transition?
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CDP’s sector research for investors provides the most comprehensive climate and water-related data
and analysis on the market. The Extel IRRI survey ranked CDP the number one climate change research
house for three yearsin a row.

CDP’s sector research series takes an in-depth look at high impact industries one-by-one. Reports are
now available on the automotiveindustry, electric utilities, diversifiedchemicals, diversified mining,
cement, steel, oil & gas, capital goods and consumer goods.

Full sector reports are exclusively available to CDP investor signatories and members through

the online investor dashboard and include detailed analysis, company insights and methodology.

Membershaveenhancedaccesstoanalystswithinthe InvestorResearchteamandthe full GHG
emissionsdataset. Tobecomea CDPsignatoryormemberandgainaccesstothefullreportsand
othertools, including CDP company disclosure data, please contact investor@cdp.net.

For more information see:
https://www.cdp.net/en/investor/sector-research
https://www.cdp.net/en/dashboards/investor
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Accessing the full report

The full report is available only to CDP investor signatories and members. Signatories can access the full report from
https://www.cdp.net/en/dashboards/investor. Please contact your CDP account manager orinvestor@cdp.netifyouarenotable tologin.
Members have enhanced access to analysts within the Investor Research team.
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Table Company
rank

1 NYK Line ™

2 A.P. Moller-Maersk
3 Mitsui 0.S.K®
4 K Line @

5 HMM

6 Norden

7 OOIL

8 U-Ming

9 Hapag-Lloyd
10 Wan Hai

11 Evergreen Marine
12 COSCO S.H @
13 Yang Ming

14 Pacific Basin
15 Teekay

16 Euronav

17 NS United KK
18 COSCO S.ET
Weighting

MarketCap
Ticker AverageFY 2018
Q4 (US$bn)
9101 JP TSE 3.4
MAERSKA DC/ MAERSKB DC CSE 25.3
9104 JP TSE 3.5
9107 JP TSE 2.2
011200 KS KRX 1.0
DNORD DC CSE 0.6
316 HK HKEX 6.0
2606 TT TWSE 0.9
HLAG GR FWB 4.5
2615TT TWSE 1.2
2603 TT TWSE 1.8
601919 CH/1919 HK SSE/HKEX 5.4
2609 TT TWSE 0.7
2343 HK HKEX 0.9
TK US NYSE 0.3
EURN BB BXS 1.6
9110 JP TSE 0.5
600026 CH/1138 HK SSE/HKEX 2.4

4.89
5.03
6.53
7.43
8.87
9.34
10.15
10.24
10.32
11.26
11.55
11.91
12.40
12.46
12.58
12.72
13.86
13.94
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(i) Weighted ranks are calculated for each area. We display non-weighted ranks in this summary for simplicity only.
(ii) KLine, NYK Line and Mitsui O.S.K formed a joint venture to form the Ocean Network Expree (ONE) in April 2018.
(iff) COSCO S.H acquired a majoriy equity stake in OOIL in July 2018.
(iv) Only K Line, Maersk, MOL, Norden and NYK Line responded to CDP's 2018 Climate Change questionnaire. We encourage investors to raise the lack of transparency by other
companies in discussions with company management.
Source: CDP
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Note: Weighted ranks normalized to 10.
Bubble size: Larger bubble size = stronger performance on climate governance & strategy.

Source: CDP
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Important Notice

CDP is not an investment advisor, and makes no representation regarding the advisability of investing in any particular company or investment fund or other vehicle. A decision to invest in any such investment
fundorotherentityshouldnotbemadeinrelianceonanyofthestatementsset forthinthispublication. While CDPhasobtainedinformationbelievedtobereliable, it makesnorepresentationorwarranty

(expressorimplied)astotheaccuracyorcompletenessof theinformationand opinionscontainedinthisreport, anditshallnot beliable forany claimsorlossesofany natureinconnectionwithinformation
contained in this document, including but not limited to, lost profits or punitive or consequential damages.

Thecontentsof thisreport may be used by anyone providingacknowledgement isgiven toCDP. Thisdoes not represent alicense torepackageorresell any of the datareported toCDP and presentedin this
report. If you intend to repackage or resell any of the contents of this report, you need to obtain express permission from CDP before doing so.

‘CDP’ refers to CDP Worldwide, a registered charity number 1122330 and a company limited by guarantee, registered in England number 05013650.
© 2019 CDP Worldwide. All rights reserved.
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