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Breakdown of contributions to global net CO2 emissions in four illustrative model pathways
Fossil fuel and industry AFOLU BECCS |Dcc
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Breakdown of contributions to global net CO2 emissions in four illustrative model pathways
Fossil fuel and industry AFOLU BECCS
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FOUNDATIONS FOR SCIENCE-BASED NET-ZERO TARGET
SETTING IN THE CORPORATE SECTOR (202049A8)
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FOUNDATIONS FOR SCIENCE-BASED
NET-ZERO TARGET SETTING IN
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SBTi Corporate Net-Zero Standard
Defined criteria and guidance for
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HAIEUTWRWEDIIEETEAR

B pisclosure Q Insight (@) Action
AR 3 NR%EES FHICET



25

N CDP

DISCLOSURE INSIGHT ACTION

Disclosy
5% R

Insight
MREE3

@ Action
FEICET

N EARCEENBRAREEREES D L. T -1 D ZORRIER

ZIPEE - SERTERINUL. TORDITEC DN SR

N PENKLIDBEWVBHRBARDIEHICEHNITDILDIC. T—F1—Y—EBH=
SNEBHRE LXDBNTERATEDRL OB NI DS ENANE



26

CDPR 7 DHEfiF

The A List 2021

In the year of the IPCC's Sixth Assessment Report and COP26, the need for transformational, urgent and collaborative

change across the world is more urgent than ever. Environmental issues such as climate change, water risk and
deforestation are interconnected, and companies must go further and faster to manage them together.

These 270+ companies are leading the way to a net-zero, nature positive and equitable future.

200 companies have 24 companies have 118 companies have
made this year's climate made this year's made this year's
change A List forests A List water security A List
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100% Disclosure

Additional climate-related metrics (incl. verification)
Business Strategy & Financial Planning

Carbon pricing

Communications

Emissions reduction Initiatives and low carbon products
Energy

Governance

Opportunity Disclosure

Public policy engagement

Risk Disclosure

Risk management processes

Scenario Analysis

Scope 1 & 2 emissions (incl. verification)

Scope 3 emissions (incl. verification)

Sign Off

Targets

Value chain engagement
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E. Transition Plans

This section provides guidance on considerations
around the disclosure of transition plans,
including example disclosures. The Task Force
recognizes thatan organization's transition plan
is one component of its strategy to address its
climate-related risks and opportunities and
believes its recommendations implicity cover the
key aspects of transition plans. However, given
the increasing focus on such plans, as described
below, the Task Force determined explicit
‘guidance may be useful. Another important
component of an arganization's strategy 10
adress climate-related risks and opportunities
Is fts adaptation plan, which is beyond the scope
of this guidance ™ Both transition and adaptation
plans may be components of an organization's
overall business strategy (Figure ET).

Atransition plan is an aspect of an arganization's
averall business strategy thatlays out a set of
targets and actions SUPPOTting its transition
toward a low-carbon economy, incluging

‘actions such as reducing its GHG emissions.
Iany organizations are making GHG emissions

Figure 1

reduction commitments or are domiciled in
Jurisdictions that have gone 50. In fact, a recent
Study found that over 60% of countries and
nearly 10% of states and regions in the largest
emitting countries have committed to net-
zero. The study alsa found that of the 2,000
largest public companies, over 20% have net-
zero commitments, representing annual sales
of nearly 514 trillion ™ These commitments
inherently, and in some cases explicity, require
2 plan; and many organizations are already
preparing such plans. From its consultation on
metrics, targets, and transitian plans, the Task
Force found twa-tnirds of respondents had
either developed a transition plan or planned
0 00 50 in the next year, with anotner 22%
reporting they planned to develop a transition
plan in the future*

Qrganizations’ wansition plans are of particular
interest to users, especially when they are
seeking to verify the credibility of organizations
commitments related to climate change. Users
are particularly interested in information on how

Relationship between Business Strategy,
Climate Strategy, and Transition Plan

Overall business strategy

Transition
Plan

Climate strategy

plan

H#8 : https://assets.bbhub.io/company/sites/60/2021/07/2021-
Metrics_Targets_Guidance-1.pdf
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Guidance

Fact Sheet: Net Zero-aligned Financial

Centre

Published 2 November 2021

Contents

1. What has been announced?

1. What has been
announced?

The UK will be the world's first Net Zero-aligned Financial Centre. This means UK
financial institutions having a robust firm-level transition plan setting out how they will
decarbonise as the UK meets its ambitious and legally binding net zero targets, and
strong Government oversight of the financial sector as a whole to ensure financial flows
actually shift towards supporting net zero:

2. What s a transition plan?
Why is this important?

4. |s the UK making firm-level
net zero commitments
mandatory?

5. Does this mean that
investments in carbon
intensive activities are no
longer allowed?

The UK will move towards making publication of transition plans mandatory.

Initially, this will require asset managers, regulated asset owners and listed companies
to publish transition plans that consider the government’s net zero commitment or
provide an explanation if they have not done so. As standards for transition plans
emerge, the Government and regulators will take steps to incorporate these into the
UK's Sustainability Disclosure Reguirements and strengthen requirements to
encourage consistency in published plans and increased adoption by 2023. The
Government intends to legislate to deliver this.

ﬂ Print this page

HH# : https://www.gov.uk/government/publications/fact-sheet-net-zero-aligned-financial-centre/fact-sheet-net-zero-aligned-
financial-centre
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CDP 2021 Climate Change scoring methodology
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Explore the full 2021 scores

The full set of publicly available climate change, forests and water security scores can be explored below — use the
search bar to view the score for specific companies or browse with the filter tools.

The sector column indicates whether the company was scored for their answers to sector-specific questions.

Sector: Climate Ch... _ Score: Climate Ch... Sector: Water Sec... Score: Water Secu... Sector: Forests: Score: Forests Tim... Score: Forests Palm: Score: Forests Cat... Score: Forests Soy:

—ER— < iR - iR v iR v iR v iR v ER—

T Sector: Climate Change T Score: Climate Change

General F Genera | F General |l F F F
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CDP is feeding the ESG Ecosystem A
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EURONEXT CDP DISCLOSURE INSIGHT ACTION
ENVIRONMENT
EUROZONE INDEX:
OUTPERFORMS THE Chart Title
BENCHMARK 00
/\‘\/9:?—7’5: 1400
PIONNIA—LA 1200
1000
« The Euronext CDP Environment indices are 800
used by Goldman Sachs as the underlying for 600
structured products for sale on the retail
market. 400

J—ILRY> - By O F—)Lemmhiz TR 200
DA OFv— RERMEmOMHERRICER.

0
« The indices are the first to take the average
company performance across CDP climate, Lﬁ" LSB{‘” {}f‘ qu, Lﬁq U"@ Li*:” U";" L:*S’ U"»b‘ L:*:(? U’*S"’ L:‘:‘ G’*ib L:@ L:'bﬁ
water security and forest scores to select F P PP QPR P
stocks and allow investors an opportunity to X I SO S A S A S VA S B A S SR
invest in sustainable instruments through
structured products. s F7EN/ s S X5 E

COP&URZEE), /KteFa1 U5+, TAL X hD1EE
DRI T A — < > A = IRIBIR(CHsH TELD
AMEA>TVIR, ANSOFv— REMER%E
%bﬁﬁ%ﬁ(:bﬂ?#j‘) LB mA\DIREMS T 1R



1 Step 1: focus on the eligible universe definition - Our ESG methodology

3 cumulative levels of filters

MSCI WoRLD ACWI = 2756 STOCKS

CDP & SBT scores

ELIGIBLE UNIVERSE

"~ 610 STOCKS?
[ 610\

Amundi ESG Controversies
ratings filterl

Source: CPR AM, as of February 2019
1. Controversies filter are only applied to the eligible CDP
universe

—— 2. Including SBT reintegration (6 stocks)

Amundi [=:

56 | Document intended for “professional” investors ASSET MANAGEMENT



CPR INVEST - CLIMATE ACTION FUND

Carbon footprint per euro
million invested:

-23% versus MSCI ACWI

#¥E100/51—0OBEDDH—KR>ITY b
TV > MEMSCI ACWILET-23%

191

137

1413

CPR Invest -

Climate Action MSCI AC WORLD

M JN-CDP

DISCLOSURE INSIGHT ACTION

dsset
management

A commercial success, underlying the
investor appetite for climate solutions
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CPR CLIMATE ACTION: CDP SCORES

o IN'CDP

DISCLOSURE INSIGHT ACTION

asset
management
70%
60%
50%
40%
30%
20%
10%
0%
A B C D Non rated

B CPR Invest - Climate Action Universe MSCI ACWI mColonnel

The portfolio is concentrated on stocks with an A score
R—hITAUAE ARTT7OHAICER
One stock is re-integrated due to a science-based target
SBTIC KD 1527z B



CPR CLIMATE ACTION: SCIENCE-BASED
TARGETS

asset
management
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CPR Invest - Climate Action MSCI ACWI
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About Climetrics
ISAARNIDRICDNT

N Climetrics is the world’s first and only
dedicated climate rating for investment
funds. 54 X NUOR(E ET 7> RDIzHDHFYI THE—D
SURZENEPIDAEAT (T
N It independently rates over 18,000 funds,
helping investors choose funds which better
support the transition to a lower carbon
economy. 18,000 LT 7 > RZMBEICEHE L. #EFRNMEKZR
BBENDBITZ KD YR— hTEBDT 7 > RERICER
N Run by CDP, a not-for-profit charity that runs
the global disclosure system for investors,
companies, cities, states and regions to
manage their environmental impacts.
IEEFDEFENGOTHDCDPHEE
N All ratings are free to search online.

SIS A S > TER THRERIEE

1 As at February 2021; Source: EFAMA (2020): International Statistical Release,

Climetrics

The Climate Rating for Funds

>19,000

funds rated -
every month

> €18 trillion

or 36% of the
global fund

market! rated

POWERED BY

CDP
DATA

T\
VU




Integrate holistic climate

metrics more effectively
SIREEDRSNISIEE KD HRMICHS

N The Climetrics company scores reflect how
well companies disclose and manage material
issues linked to climate change, water
security and deforestation.
DSAARNIDADEFEADT (F. [URESE). KzF1UFT+. FHFRMK
A CRY 2EEREEEN EOREMRUEIEL T\ 3HE KR
N Use them to integrate holistic, forward-
looking climate metrics into your ESG model.
AA7ZFMAL. ESGEFTILICTKER S DMENRKIREERRZNES
N Easily identify key climate-related

engagement opportunities.
SUREEDEERI T - A MERZB S (TIHHTE

Solution: Climetrics company data set

Climate scores for over 6900 corporate issuers,
including thematic sub-scores, materiality factors
and final scores used in the Climetrics rating.

6900t U L DEERITHRDSUEA D7 (—XBIT T RX7, &
BERY. ISAANIDOBMCTEATSNDIHZREROT77RE)

Climetrics

The Climate Rating for Funds

Thematic sub-scores & materiality factors Final scores

Climetrics
Company
Score

Climetrics
Company Score
- Performance

Company Name Climate Clirts Water Lhach Forest IFBiCE
Materiality SEE Materiality Materiality

Score Score

Factor Factor Factor - Impact

score .
adjusted score

China Power International Development

Limited 2 4 0 3 NA NA 2 4
Danone 97 4 100 3 100 4 99 97
HP Inc 100 3 100 3 100 4 100 93
Burberry Group 99 1 90 4 80 2 90 77
IAvery Dennison Corporation 60 1 80 3 90 4 80 76
Procter & Gamble Hygiene & Health Care Ltd 0 1 0 4 0 4 0 7
MRF LTD 3 3 0 4 0 3 1 8
IAMG Advanced Metallurgical Group NV 8 2 0 4 NA NA 4 15
Hellenic Petroleum 22 4 0 4 NA NA 15 15
NIKE Inc. 74 2 0 4 0 2 29 30
ProSiebenSat.1 Media SE 35 1 NA NA NA NA 35 46
Kewpie Corporation 74 1 70 3 40 3 60 55
Eastman Chemical Company 72 3 80 4 0 2 63 65
[Aspen Pharmacare Holdings Ltd. 64 1 70 4 NA NA 68 65
Lam Research Corp. 64 4 80 4 NA NA 70 70
CaixaBank 89 2 NA NA NA NA 89 70
Koninklijke Philips NV 99 a5 90 3 NA NA 94 75
Royal Bafokeng Platinum Ltd 87 3 80 4 NA NA 84 80
United Airlines Holdings 87 3 NA NA NA NA 87 80
HeidelbergCement AG 90 4 90 4 NA NA 90 90
Signify NV 100 4 NA NA NA NA 100 100
Evolution Mining 27 3 0 4 0 2 14 20
Alliance Global Group Inc 0 1 0 2 NA NA 0 30
Vodafone Group 100 2 NA NA NA NA 100 745
VERBUND AG 97 4 0 il NA NA 87 90

For more information on the Climetrics company scores, please contact us at climetrics@cdp.net

63 All commercial services offered by CDP Worldwide (Europe) Services GmbH, a 100% owned subsidiary of CDP Worldwide (Europe) gGmbH, a Registered Charity no. HRB 119156.
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DISCLOSURE INSIGHT ACTION

CDP TEMPERATURE RATINGS
CDPRiE ELRAX7

N Based on emissions reduction targets
reported by companies to CDP
CDP(CHR&E =Nz REOHELHIRBZICE D <

N Assessment of temperature alignment for
investment portfolios / indices / funds based

on forward-looking ambition metrics
FHERRBFODIBEICE DL, WER—- N IAUA/A 2T VIR/T7>
RDKRT S A > SO

N Benchmarking and scoring
ROFIY—DERATI2D

N Engagement tool with companies
BEEDI IS —ZAS MY —)L
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CDP temperature ratings dataset — Summary }}cpp
CDPSELFBRA75F—4Atv bk - IBE DISCLOSURE INSioHT ACTION

N Contains 3400 company temperature ratings*
34001t & B X D EEDRUE LRFTHEN S FENTLND*

N Breakdown of temperature ratings by scope (scope 1+2 and
scope 1+2+3) and timeframe (short, medium and long term)

Includes:

v ISIN identifiers and CDP Activity

GHGODXZI—jBJIUﬁﬁFE%—T#(ﬁﬁ - BB %ﬂﬂ)(C&%%iﬁi%ﬁﬁﬁ@ﬁ%ﬂ]@?ﬂﬁ CIaSS|ﬂCat|OnS

N Up to 50 individual data points per company, including
summary target information and target quality scores. v Technical notes & guidance
1S DRARS0HFDERIT—F (B U =B IOA VT4 R A7 ZED) :

N The extended version of the dataset includes corporate GHG v' Portfolio temperature calculator

emissions data (scope 1+2+3), a GHG data quality score and a (extended dataset version)
portfolio temperature calculator.

YLEEMR T —Atw MCIE. GHGEEHES —45(X0—T1+2+3)+GHGT —4 D
IDAUF 4 AAT7 EMNR— R IAUASURERY—)ILEFNTLD

IZIRSBT— 2 [CBHAEMN v FO=HIL I — NEHAT D
N Available to CDP Signatories under separate data license Y R— hD A UASURETRY —)L(RSRIRT — 52y )

CDPE&HKR(IRIDT —F S tZ> X THIHDIEE

* The universe consists of companies disclosing any target information to CDP and/or the SBTi (includes app. 850 non-listed
companies); app. 67% of temperature ratings are default ratings of 3.2°C as no valid target data have been published by
companies via CDP. For the universe of listed companies the share of default ratings is app 60%.

* 17 )N—=XR(&. COPHE KU/ EZ(ESBTi(¥I850DIE LIBIEEZSD)(CH -5y NMERZHRUICEETER. BWRST—5Y h—FHCDPZEITL TRZE(C
RO TLHESNTUVVRWMES. [UR EFRXT773.2°CD7 T A )L bOFHIAT S =N, TDLEER(EE67% T Uz, EIBEFEDIZ)\—XT(E. I AL SFFiD
> 1 77(3#960%.



CDP temperature ratings dataset SN'CDP

Example of supplementary target data
COPSKIELRAI7F7F—AtY b iBWRT —FDHI

Supplementary target information
2021- | 2025- 2021- | 2025- Total . Scope Scope
spT | NO.of | <2021 | 0) | on35 | goase | NO- OF | <2021 | o0, | o0as | 2035 | g | VA fyid rerm| Cover- | LAR* | Temp |Mid-Term| Cover- Temp | ScOPe
Name Sector absolute absolute intensity intensity . L .. |intensity mid term LAR* 1+2+3
Status targets | targets absolute absolute| targets targets | targets intensity intensity targets targets targets target Age (%) Score | target age Score Score
9 9 targets | targets 9 9 targets | targets 9 (2021+) 9 (%) (%)
Company A Industrials - - - - - - 1 1 - - - - - No - 0 3.2 No - -
Information Targets 100*
Company B Technology et 2 - - 2 - - - - - - 2 2 Yes 100 1.76 1.9 Yes N 1.78
Company C Materials - - - - - - 1 - - 1 - 1 1 Yes 100 1.76 1.9 No -
Company D Consumer - 2 1 - - 1 1 - - 1 - 2 1 | Yes | 23 0 | 32| No - -

* Linear annual reduction of GHG emissions; **of downstream emissions.
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DISCLOSURE INSIGHT ACTION
FERHSMSE
CDP(FiEREfE. FFEDSHPIRE T 7> R, TOMODIEFENADEDHER A (CRALU TEFRALF LA TDL ORI EREMD
F(FEDMDBFEAKCIRE T DREE, COBRICEH N TVDUVDRDEIR (CEXFE L TITONBIRETEHDEE A
CDPIHMEFETED LRONDIERZEIEL CVWEIH. COERICEENDIEIRS FUOBERDIEEMEFRZEZEMECELUTE, L)
WEBDRAKXZ(IRE (BARBFZEENR) BITVEREA. FERCEENDBIMICEET DUVHVRDMHEEDFBRFTZIFHER(CH
LCHEERZEDIINWEDEULFET ., K. BENFTZ(IRERNMEEZSHEIN. CNSICRESNFTEA.
ZDERDAE (. COPDIARI/AFFAIIRUCAICHIAT DI LIEFTEFEE A

eI TES— - FIBHK - PHSTEITESETFHNICCELESL, (FES&EIFBEHmNAEFINET)
https://www.cdp.net/ja/japan/disclosure#294bb844ddeb59567c057ca538e2c3da

CDPEFB
japan@cdp.net

FvrESILY—vVEEDSBEIVWSDOE
capitalmarkets.japan@cdp.net

03-6225-2232
RRETFHEXAKFE2-2-1 FrAFHTE)L3F XLINK KFEH AT o+ X
https://www.cdp.net/ja/japan
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