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1 CDP, ‘Accelerating The Rate of Change: CDP Strategy 2021 -2025’, cdp.net, 2021, https://cdn.cdp.net/cdp-
production/comfy/cms/files/files/000/005/094/original/CDP_STRATEGY_2021-2025.pdf, (accessed April 21,
2022).

2 UNFCCC, ‘Race to Zero, racetozero.unfccc.int, 2022, https://racetozero.unfccc.int/join-the-race/, (accessed May
10, 2022).

3 Science Based Targets initiative, sciencebasedtargets.org, 2022, https://sciencebasedtargets.org/, (accessed May
10, 2022).

4 UNFCCC, ‘Glasgow Climate Pact’, unfccc.int, 2021, https://unfccc.int/sites/default/files/resource/cop26_auv_2f
cover_decision.pdf, (accessed April 21, 2022).

5 CDP, ‘The Paris Agreement’s Global Stocktake’, cdp.net, 2021, https://cdn.cdp.net/cdp-production/comfy/cms/files/
files/000/005/565/original/GST_Brief.pdf, (accessed April 21, 2022).
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6 UNFCCC, ‘Global Stocktake’, unfccc.int, 2022, https://unfccc.int/topics/global-stocktake, (accessed May 10, 2022).
7 UNFCCC, ‘Preparing for the First Global Stocktake’, unfccc.int, 2021, https://unfccc.int/sites/default/files/resource/

REV_Non-paper_on_Preparing_for_GST1_forSBs_15Sept.pdf, (accessed April 21, 2022).
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8 CDP, ‘Accelerating The Rate of Change: CDP Strategy 2021 -2025’, cdp.net, 2021, https://cdn.cdp.net/cdp-
production/comfy/cms/files/files/000/005/094/original/CDP_STRATEGY_2021-2025.pdf, (accessed April 21,
2022).

9 UNFCCC, ‘Race to Zero’, racetozero.unfccc.int, 2022, https://racetozero.unfccc.int/join-the-race/, (accessed May
10, 2022).

10 Science Based Targets initiative, sciencebasedtargets.org, 2022, https://sciencebasedtargets.org/, (accessed May
10, 2022).

11 UN, ‘High-Level Expert Group on the Net-Zero Emissions Commitments of Non-State Entities’, un.org, 2022 https://
www.un.org/en/climatechange/high-level-expert-group, (accessed May 10, 2022).

12 Climate Champions, ‘Climate Champions launch 2022 Work Programme’, climatechampions.unfccc.int, 2022,
https://climatechampions.unfccc.int/climate-champions-launch-2022-work-programme/, (accessed April 21, 2022).
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13 UNFCCC, ‘Guidance operationalizing the modalities, procedures and guidelines for the enhanced transparency framework referred
to in Article 13 of the Paris Agreement’, unfccc.int, 2021, https://unfccc.int/sites/default/files/resource/cma2021_10a2_adv_O.
pdf, (accessed May 11, 2022).
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g, 2D ElE, COP26EREICELS "R LVOF v/ T EILTAVTD
BHtEE. EREBEROLOOTOELINDHELEDSEEZIBINETI,
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14 United Nations Global Compact, We Mean Business, World Resources Institute, ‘The Ambition Loop’, ambitionloop.org, 2018,
https://static1.squarespace.com/static/5bbe243651f4d40801af46d5/t/5c00266c0e2e728a28cee091/1543513751309/The-
Ambition-Loop.pdf, (accessed April 21, 2022).

15 Wilton Park, ‘Action Recommendations on Capacity Building for Transparency and Reporting’, wiltonpark.org.uk, 2021, https://
www.wiltonpark.org.uk/wp-content/uploads/2021/11/Wilton-Park-COP26-Transparency-and-Reporting-FINAL-1.pdf, (accessed
April 21, 2022).
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16 CDP, ‘Ready, Set, Act: Seizing Opportunities Through Environmental Action in ltaly’, cdp.net, 2022, https://
cdn.cdp.net/cdp-production/cms/reports/documents/000/006/122/original/CDP_ltaly_Report_2021.
pdf?1646121418, (accessed April 21, 2022)

17 It is noteworthy that total emissions are dominated by a few very large companies in the sample. For
instance, the three companies Enel SpA, Eni SpA and Cementir Holding make up 80% of emissions in the
sample of disclosing companies, while all others make up 20% together.


https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/122/original/CDP_Italy_Report_2021.pdf?1646121418
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/122/original/CDP_Italy_Report_2021.pdf?1646121418
https://cdn.cdp.net/cdp-production/cms/reports/documents/000/006/122/original/CDP_Italy_Report_2021.pdf?1646121418

[ RN T

A

i
&
7
0

{ &




11

W

[E]
B

N

(e}
O
o

JO0—=NILAMNYITFAINDODEERB(UTIvY
aV)&EUT

F1EGSTIE, BHEMIIXIEED3 s BRIE T UNFCCCH TIvy gy iR—
FIEBU T IHHERT—IRILT—D50YTIvyay (BH) &
ZFFFTWET, 2nickD, UNFCCCORKA TH—N\—HETH D
DhENMCEDL ST IRTOTII—DTTIvrayDlexBdEN
TEEY, BRALESOHBH. IRTOYTIvyaviEsyO—/NL- Ak
VI TATIEBRR—IILERBOTAY T TAFRRETTY,

AVTYNDIZHDA =TV BR—YI 2R M TS &d, EREMEEZER
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19 UNFCCGC, ‘Global Stocktake’, unfccc.int, 2022, https://unfccc.int/topics/global-stocktake, (accessed May 10, 2022).

20 As of 26 April 2022.

21 UNFCCC, ‘UNFCCC Global Climate Action Portal Synthesis Report’, unfccc.int, 2022, https://unfccc.int/sites/
default/files/resource/GCAP%20Synthesis%20Report_Info%20as%20at%2028%20Feb%202022.pdf, (accessed
May 4, 2022).
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For more information, please contact:

CDP Policy Engagement

Pietro Bertazzi

Global Director, Policy
Engagement and External Affairs
Pietro.bertazzi@cdp.net

Imogen Stevens
Policy Officer
Imogen.stevens@cdp.net

With the contribution of:

Clare Everett
Global Policy Manager - Climate
clare.everett@cdp.net

CDP Climate Change

Amir Sokolowski
Global Director, Climate Change
Amir.sokolowski@cdp.net

CDP Worldwide-Japan#izRig&#
Moka Yamagata

Eriko Yamashita
(BR/X—¥3>1.0, 2023511 8kR)
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Visit cdp.net or follow us @CDP to find out more.
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DISCLOSURE INSIGHT ACTION

CONTACT

Visit the CDP Help Center to get support from
CDP.

Find answers in our Knowledge Base or sign in
to your account to contact our support team.

CDP Worldwide

Level 4

60 Great Tower Street
London EC3R 5AZ

Tel: +44 (0) 20 3818 3900

www.cdp.net
Twitter: @cdp

cdp.net
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