NCDP

DISCLOSURE INSIGHT ACTION

BOFEWRHRATELLICRITT
(BREZhR)

2023498

= “\Es‘y;,V\\,\l"V,
LT PR 4
“Mmu .

iz :
AFRY > —TY—7 (%, IR —71)—7 TShaping High- ; £
Quality Mandatory Disclosure; M5 EB 2 TERE ZimMHEIR B A - “ \
UCTHBSRRE UTHERLTcH DT Y, & XUICDWTIFIE SN 5HEEE et RN L
DREXRI S =TV T ZZEE N, e

) - ; \ \

;



https://cdn.cdp.net/cdp-production/cms/policy_briefings/documents/000/007/292/original/CDP_High_Quality_Mandatory_Disclosure.pdf?1693840960
https://cdn.cdp.net/cdp-production/cms/policy_briefings/documents/000/007/292/original/CDP_High_Quality_Mandatory_Disclosure.pdf?1693840960

BosWERRREBHLICAITT

Pietro Bertazzi
Global Director,
Policy Engagement
and External Affairs

5374

BIFRE. RETEHICEITZIRLEERIOFEICWET, BALE
EYZHREDEXZEEICIESH TRIETEICELTLRHS, HERIFIE
TREWRARAHEZEBI TR L0HICIE. HETEUIFERINT
WaWZ EZRZENBASMILTWET,

CDI10FE., BEEHLBAKPHERENREINTEL U TNEIEKELEST
[EHDEITH. Z{LDOREEINES DizHICIE. BUF. B, FDMDIEE
F7059—c kB RETERENDEIRFOITEINKALE UTYRICHEE S
nNTWEd,

CDPi, BRIZBHATROEE PR IC L SITEDERE TH DI L %D
FUTVWET, BIBEBHBARICED, INTORT—IRILT =DV, 14
2 IKERER FEZEBEBRUCEETEDLOICAD 22D SIENAR
HRDSES ZBERELVTHH T 2cHDEERRAENMESNE T, AIE
LIBWbDIFEE TSI ENTEE A,

CDPHEEDERIFIFMARDITIE £ 2> TLUERD205E M T FRIR B
TEREFEOHEICEWHEILES NI EY X AREHERD <O ERFE
DERPABICESOTRIXRTERSNTVWE T, UL, IATcEE2 BN E
EUTWSERIEBHEICREN DRRIICHIG TED L DICT SIS, FRITFE
HBARDERICIEZDDHENHDET,

CDPIZ. BB ICEATEBENAEEEBIZEDEREIET S0, IFR
FROHHEADEEEZDOREHLVOCDPOIERBR ST Y NI+ —L% &
UTe R TEIDIZHE(V E(BEL TEFE UL, e ERNAERIEREZEYAE
(B> TERED DY TN EBET BIcHIC, FrEYILN— v NOEFRE
NRELRBET—YICFPIERT R EICBESELTEE U, EANLGEE
HERICUTEZEEBEBDICESTVWET, T, mHOERKICT LU, LY
DIV R% 56T 5721 Tl TEEMEENBIT 2502 ZHUTBATH
HEERETDIEDBTIEUTEX U, U \U. ZLOBRNEEXENE
THD, BURIIRE DTN METT,

SURBHEM B IEHRFATRY XY 74 —R (TCFD) DIRENERIRS N TLUK,
SURBSEIFROFREHICBI T DBERERHIDRBITIEMLTVWE T, U
MU, BERIFRHERBEI I —(HMRARE LT RIEMAEICHRENICEDIE
H s BABEDZEDM A2 IEET2RENHD XY, FRic, il
(F—E AR, FOEHSDENHDRT, [URICKLUTCBUERY
MEIDFREF, AA—TIPBAITFERED, BEDRY MEONDERHICE
TP2EERAEZERAE U TERELTVWET, 2022F KR TCDPZEL T
BERARZIT>TWAHERFDEEDSE, 1.5 CICEEGUIEETESH
TEHEZR > TWSEEIFTI%RIE TH D, 25%IFFR2FUAICETEZR
Y3 EZMRUTED, KDEF DR TEIERIRRE OREED R THN
F9, CDPTIE. BRI FEPEHMIGHFLEIRORE THEIDH
BRTHAEZEEBLITDEeXEL. BERT 5, WE BEFIM#EE
RUTH5Z5L5RALTVET,



HomWRHRRAREBRLIcET T

2023FIcED, KZE
<EEBURBREDRZE
& ¥R F = D AR 5 I 8
. FhfeBlE. BEDS
WIEHRATRDOEFREL
ICEAT SR ERFIC
EI5RA. Tab5

'THQMDI/RHI; 2R’
BEIRFED R ERU
ibTCo

CDPIF2021FIlc. R ENIEBTBRHEA RO ASHERE ZRE
BRILIUOCEHEBULHBROLKHICTEoEVWERBAR&EH L (High-
Quality Mandatory Disclosure. B{FTHQMD) ; 2% E L.
CNIEATEDEHAHZFEHR T ZDICEERKEZRILE U,
—fle LT EEEYLSHRERNEISEMNVESRZE (COP15) ICM
I7. Business for NatureZz@U TiT>7c*Make it Mandatory”#+>
R=YDZEFENFET, £/, COPHEE I Z2EPHIKICH T BRI
EEVLEHTIERFILBEDOENI VT —I XY NMCHENDE U, &
5, A feBIEFICEE SR (IFC) YEED Tt Al se /st 5:8G | Fr
AT FT1 28 HALT, FERFEEGE T 2O OERELTIOM
RETERUTER U, 2023FIC/aD, RECHKREULBIRE B EIERA
TORRICTE A FAfcBIE. BEOEWBHRARORBILICEITIHEKRER
HICEIBIREAL 9745 'THQMDRE, ZREI RN FRKICERERUEL
feo

ZORYY—=T) =TTl BEOFWEBERMARICEITZIBEREEFIOER
ERBNZRAEZRELET, INICKD, BHEEAROF OEEINEK
RICEIEBEBZN., BHEgERBEAE DO D20307 Y 5. INUBE. £Y)
ZEMRAE THRESINL O—/NNLABERZEICHEIT TR EEHES
BB ENTEEXFT, HOMDRAIZER LT TR TRORESLEFENDH
5B (G20ICEELEHBER/\TZMZEEE) BT EFEDI
RPEFHZRAEL. KBE THEICEEZSZIDHCIBNNANTZ 774X
HEETETEIET BERBOBREBZ R 7O0—F%RBELET,
A7) =VREBEBRARICERZYTTVWEITH, ORI, &DIA
HRYATFEUTHARICEAITIBERERHEZRFTUTVWIBERILE
BVPRALUBICES>TRIDHDICHEH>TVET,

COHREZ I BOBWEBRFARESLICE T 2EEDEGHIEAZ INE
SEBHIET MRUREBVPEMHSREAB/ICINZ . B3R, SRR,
MRHAERICUT EREZHEET SHICBREN DHRNRIEEZHEL
351782 WERBFUNFBREN 2RI LET,

CDPIE. B HMIABEDIEH EIEBE AN TSy hAY NEEL T, EEER
BERARY MEONDRAF v — R T 1 TRUREFAOBFTERL. &
AR BB AR L. BENICIERES LOSROHRD S
BRI, DBGFERE LTI 22 AR LTV EET,

%Afm '

JA—=NNILT« L5 —
Policy Engagement and External Affairs

1. For the full list of members of the campaign : https://www.businessfornature.org/make-it-mandatory-campaign,
see https://www.businessfornature.org/make-it-mandatory-campaign
2. Analys is of Best Practices in Environmental Disclosure Policies (ifc.org).
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1 In some jurisdictions, this is referred to as double materiality.
2 As agreed by 195 governments and the EU in the Global Biodiversity Framework Target 15.
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3. Statement-of-Intent-to-Work-To-Work-Together-Towards-Comprehensive-Corporate-Reporting.pdf(sasb.org.
4. Expert Group on the Net-Zero Emissions Commitments of Non-State Entities|United Nations Secretary-General.
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5 Both businesses and financial institutions (Fls), including government-linked entities such as State-Owned
Enterprises (SOEs) and Sovereign Wealth Funds.

6 As for example the Global Biodiversity Framework Target 15.

7 CDP and the SME Climate Hub have developed a simplified framework to help SMEs understand and report on
the most vital climate-related indicators and encourage immediate climate action. Government should support
the development of similar tools for broader environmental issues.

8 The plans should be underpinned by CDP’s foundational principles of a credible climate transition plan which
include (or at the very least reflect, Accountability, internal coherence, forward-looking, time-bound and
quantitative, flexible and responsive, and complete. This is outlined in detail, in CDP’s climate transition plan
discussion paper, CDP_technical note - Climate_transition_plans.pdf. At present, this is focused on climate,
but CDP has begun expanding transition planning into broader nature. For more work from CDP around
transition plans, see also_https://cdn.cdp.net/cdp-production/cms/guidance _docs/pdfs/000/001/430/original
CDP-technical-note-scenario-analysis.pdf?1512736385, https://cdn.cdp.net/cdp-production/cms/guidance
docs/pdfs/000/003/101/original/CDP_technical_note - Climate_transition_plans.pdf?1643994309.

9 “Nature positive” means that we need to halt and reverse nature loss measured from a baseline of 2020,
through increasing the health, abundance, diversity and resilience of species, populations and ecosystems so
that by 2030 nature is visibly and measurably on the path of recovery. Source: https://www.naturepositive.org
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10 To note, the high-level Transition Plan Taskforce (TPT) initiative, which has a two-year mandate (2022/2023) to
develop good practice for transition plans and associated innovative metrics. The TPT will take forward work to
develop transition planning templates that would be suitable for incorporation into regulatory frameworks in the
UK. Source: Transition Plan Taskforce-TofR-3.pdf (transitiontaskforce.net)".
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11 About - Organisation for Economic Co-operation and Development (oecd.org).
12 G20 Carbon dioxide emissions - German Federal Statistical Office (destatis.de).

13 Setting the high water mark for mandatory disclosure.pdf (cdp.net).
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